DTK: Explanation for the difference in profit after tax of Quarter IV of 2019 year on year
On 31 Jan 2020, Vinacomin - Power Holding Corporation explained the difference in profit after tax of Quarter IV of 2019 year on year as follows:
1. Separate Financial Statement of Quarter IV of 2019:
1.1. Targets at the operating result fluctuated in comparison with at the Separate Financial Statement of Quarter IV of 2018 needed to be explained in accordance with the regulations at Clause 11 – Section 04 – Circular No. 155/ 2015/ TT – BTC:
	No
	Target
	Quarter IV of 2019 (VND)
	Quarter IV of 2018 (VND)
	Comparison

	
	
	
	
	Difference
(VND)
	%

	1
	2
	3
	4
	5 = 3 - 4
	6 = [5/4]

	1
	Revenue from sales and services
	3,057,027,699,464
	2,502,782,751,195
	554,244,948,269
	22.1

	2
	Cost of goods sold
	2,713,258,165,056
	1,775,711,429,487
	937,546,735,569
	52.8

	3
	Financial expense
	154,168,237,592
	227,489,861,198
	-73,321,623,606
	-32.2

	4
	Corporate management expense
	101,552,056,707
	50,136,634,793
	51,415,421,914
	102.5

	5
	Other incomes
	141,407,914
	7,232,515,663
	-7,091,107,749
	-98

	6
	Profit after corporate income tax
	15,876,935,671
	431,746,521,208
	-415,869,585,537
	-96.3


1.2. Reason:

· Revenue from sales and services of Quarter IV of 2019 increased year on year. Main reason:
+ Contract on wholesale of coals with Cam Pha Thermal Power Joint Stock Company signed by the Corporation
+ Received the payment for revenue from difference in foreign currency exchange arising in 2017 at Son Dong, Dong Trieu and Dong Nai 5 Thermal Plant, total amount: VND 357.5 billion
+ Cost of goods sold of Quarter IV of 2019 increased year on year because the expense for depreciation on fixed assets increased by 1.25 times (increased by VND 203 billion). The remaining difference in cost of goods sold due to increasing the production and unit price of coal
· Financial expense of Quarter IV of 2019 decreased year on year because the Financial Statement of Quarter IV of 2019 of Cam Pha Thermal Plant earned profit so there was a writing back for provision of VND 4.7 billion while in Quarter IV of 2018, the Company had to extracted VND 98.6 billion for provision
· Corporate management expense of Quarter IV of 2019 increased year on year because in Quarter IV, there was an expense for the extraction of VND 17.7 billion for the science & technology researches development fund; brand use fee was VND 10.8 billion; expense for accounting the wage scale increased by about VND 15.3 billion
· Other incomes decreased because in Quarter IV of 2018, Cao Ngan Thermal Plant had an increase in payables for liabilities of contractor of the EPC bidding package
· The above reasons made the profit increase, however, profit after tax decreased because the payable for corporate income tax increased year on year
2. Consolidated Financial Statement of Quarter IV of 2019:

2.1. Targets at the operating result fluctuated in comparison with at the Consolidated Financial Statement of Quarter IV of 2018 needed to be explained in accordance with the regulations at Clause 11 – Section 04 – Circular No. 155/ 2015/ TT – BTC:

	No
	Target
	Quarter IV of 2019 (VND)
	Quarter IV of 2018 (VND)
	Comparison

	
	
	
	
	Difference

(VND)
	%

	1
	2
	3
	4
	5 = 3 - 4
	6 = [5/4]

	1
	Corporate management expense
	121,682,392,577
	64,322,661,191
	57,359,731,386
	89.1

	2
	Other incomes
	11,405,062,909
	7,280,026,477
	4,125,036,432
	56.6

	3
	Profit after corporate income tax
	107,185,979,460
	439,144,782,347
	-331,958,802,887
	-77.5


2.2. Reason:

Main reason that made the targets at the Consolidated Financial Statement of Quarter IV of 2019 fluctuate year on year were explained at Article 01 as above

